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INTERMIN COMMENCHE38JORDRILL PROGRAM
HIGHLIGHTS

1 32,000m dill programto target multiple gold prospectsn the Kalgoorlie Regiamderway
1 Keyaspects othe fully fundedprogram include
- Approximately half of budgeted drill metres targetingw discovery
- Resource nifill, geotechnical hydrogeologcal and metallurgical drilling atthe
Goongarrie Ladglepositto completethe open pit mine developmeifteasibility Study
- Resourcealidation and epansiondrilling atthe recently acquired\nthilldepositand
explorationdrilling alongstrike at the Blister Dam project which are both located on
the highly prospectivEuleika Sheamorthwest of the Kundana goldfield
- Resource exgnsion drilling atthe new highgrade Jacques Findieposit including
testing two priority IP anomalies alorsrike at the Yolande prospect
- Exploratiordrilling on Bardoc Tectonic Zopmjectsat the Olympig Baden Powedind
Windanyaprospects
1 First results epectedin the currentQuarter
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Figure 1First dilling at the 3km long golein-soil Olympia goldorospect

Commenting on thatart of themajor drillprogram Intermin Managing Director, Mr Jon Price said

Aawith significant free cash flolweinggenerated from our first mining project dieal the Company
is nowtargetingexploration succesas we kick off théargest drilLINR 3 NI Y  Asyiistaryy G S NJY

New digovery drillingcomprises more thab0% of the $22m program with priority walk up targets
on the prolific Zuleikeghear and Bardoc Tectonic Zone. Mo$tthese targetshave not been drill

testedfor 20yearsor beyond 100ndepthand large discoveries are still being made in the region
1 See Compent Persons Statement on page 48d Forward Looking and Cautionary Statementpage 11
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Overview
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major discovery andResource expansion drill program at #80%owned gold projectsn the Kalgoorlie Region of
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3
During the last six months, the Company has compilethd reviewed the large geological database comprising
geochemical, geophysical and historic drilling data in order to identify priority target®r ranking and drill testing
Extensive field reconnaissance investigatisrese undertaken to confirm théargets andfinalise the design of the
FY2018 program.

A summary ofhe program is showbelow:

Project ‘ Total Metres Comments

Goongarrie Lady 5,070 Resource upgrade Measured for FeasibilitySudy

Anthill 7,650 Validation and extensionalpgradefor JORC 2012

Blister Dam / New Mexico 6,700 Newdiscovery drilling to 250mepthii  NB S G A y 3
styleopen cut and undergroundgnineralisation

Baden Powell 1,100 New Resource drilling topgrade toaJORC 2012

Olympia / Windanya 3,190 First passesting of identified anomalies

Jacques Find / Peyes Farm 1,280 Resource extension drilling

Regional Projects 1,400 First pass testing ofpriority targets at Black Flag
Bullabulling and Janet vy South

Follow up provision 5,25 Drilling based omitial results received

TOTAL 31,600

Goongarrie Lady

In the March Quartertte Companygompleted gpositiveScoping Studyof the development of a shallawpen pitgold
mine comprising 142,000t @ 3.40g/t Au for a contained 15,639 oundesadvance the project tan improved level of
confidencefor a FeasibilityStudy, Resource infill, geotechnical, hydrogeological and metallurgical drilling is required

Upto501Y 2F NBGJSNBS OANDdzZ I (A 2oallod themiajérity of BabidinkeraliayioRo répbrf t 6
to the MeasuredResourcecategory The holes will have an average depth of 50m with some collars positioned 10m
apart to assess the short range variability of the oxide and transitional mineralisation.

The remainig compilation oftechnical data for geotechnical and groundwater assessmenutilife diamond and RC
drilling after the Resource infill prograim completedn the September Quarter. In additipseveral holes have been
planned for metallurgical analysnd waste dump sterilisation updated JORC Compliant Mineral Resource Estimate
6 a Wh w/  wiSpianddNd@zGipléion in the DecembeQuarter.

Figure 3Proposed R®@rilling atGoongarrie Lady
L As announced to the ASX on 3 April 2017. SeeFalsmard Looking and Cautionary Statementgage 11



Anthill

Since acquiring the Anthifiroject and JORC 2004 ResouineMarch2017, Intermin has reviewed thegeological
database inspectedhistoricdiamond coreand conductedseveralorientationsite visits It has been noted that eny of

the historicholeshavebeen drilledoblique and parallel to the predominanégionalmineralised structurethe Zuleika
Shear. The use of at least three drillinglgrat the prospect has maaeebodyinterpretation and modelling challenging

The mineralisation itself is inherently complard comprises gold within multiplestockworls, quartz vein sets and
shears of variable orientatiorPrevious geological interpretatiorshowedonly moderatecorrelaion from section to

section through the deposiin part dueto the lack ofconsistent drillinglata.Intermin has concludedhat the database

and mineralisation interpretation requires detailed confirmation drilling for verification prior to compilati@JQiRC
2012 Resource

Intermin will initially drilla diamond @ | NJ& todeRole koih@pévalidatehe proposedmineralisation mode| examine
the mineralisationand vein orientationsand obtain specimens for metallurgical and physical properties testing
specific physical propertiesoincident with mineralisation are note@n Induced Polarisatiord & Lsurgeywill be
undertaken

Once the diamond hole is completessays returnednd the geological interpretation verifieen RCdrill programwill

be undertaken on a 20m x 20m grAltotal of 50 holes for,650mis plannedto testthe mineralisatiorto approximately
180m depth Several holesire planned totarget adjacent,parallel structureswith a viewto expandng the Anthill
mineralisation A new JORQR012compliant resource will be calculatesthortly afterall the assayand QA/QCchecks
are received.

Severabther prospects have been identified at Antl{figure4) includingFire Ant(3km north of Anthill)wherean area

of 1.6 Ha has been cleared and scraped for alluvial lgplokospectorsEarlier workers also delineated a moderate soll
anomalyin this location andvithin the underlyinglaterite horizon.Despite the obvious signs of surface gold, this area
has received limited shallow drillin§everal shallow,istoricRAB holesecorded low levels of probable supergene gold
nearby which addsotthe prospectivity Approximately 1,000n2 ¥ ay S ¢ RA a @i i@ Sriddrtakénshoftlyf A y
after the Resource program is completed.
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Figure 4 Anthill prospect geology plan

1 As announced to the ASX on 8 March and 6 July 2017




Blister Dam /New Mexico

Over the lassix nonths, the Company has compiled and reviewed the |&igeer Dangeological database comprising
geochemical, geophysical and historic drillimgrmationand conducted extensive field reconnaissance work to identify
priority drill targets for the FY2018 prograithis region, northwest of the Kundana Goldfield, hasmilar geological
settingi 2 GKS I NAS 2LISy Odzi I yR dsgRRalbighNRIdayikn aRdBLlARL A & Ay

At total of 2lindividual prospectare planned tdoe drill testedwith a combination of air core and R@thodsalong
two significantnorthwest trending mineralisation zones (Figure Several target®ccur on thewell-known Zuleika
Shear, vinere historic drillholes haveritersectedtwo distinct gold mineralisation stylesthin highgradequartz veins
and shearones hostindgproadwidths (>40m) oflisseminatedow gradegold

The second trendsouth and subparallel to th&uleikaShear appears to be located nean ultramaficcontact. This
trend continuessoutheasttowardsthe Carbine- Paradigmdepositsheld by Northern StaResources Limitedsome

small workings are present in this southelme (Fgure 6) and a recentock chip samplef the quartz vein returned
6.0g/t Au. Historical drilling beneath this old shafsorecorded an encouraging 9m @ 3g#BAu and is a priority target
for follow up.

Intermin hasallocated approximately,300drill (AC and RC) mesto the Blister Danproject.In addition to the drilling,
Intermin hasengaged SoutherGeoscience to assist in the planning of an IP survey later in the year at Blister Dam. An
targets identified by the IP survey will be drdktedlater this year.

At the New Mexico prospect, Intermin witbmplete up to 1,000m of drilling test severaboldin-soilauger anomalies
delineated in 2016.
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Figure5: Proposed drilling at Blister Dam




Figure6: Priority target, bokingwest atan old shaftnear BlisterDam

Baden Powell

At the Baden Powell prospedbcated 60km northwest of Kalgoorligtermin completeda limited RCprogram inlate
2016which testedsometargetsnorth of the historic15m deepBaden Powell pifThedrilling failed to confirnreports
of significant historic mineralisation in this areEheearlier work byprevious owners in 201%as again revisitednd
several pit mapping inspectiongere conducted to assess the potential fdepth extensionsThe smd open cut at
Baden Powell provides some useful structural insights into the mineralisatd@ansubvertical shear @ane contairing
guartz veinsand stock works have been not@uthe southern half of the pitFigure 7)

Figure7: Primary goldstructure at Baden Powell



